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English

Financial Markets and Instruments (FMI)

Apply online by January 23, 2017

Course No.: ST 17.13

Location: Singapore, Singapore

Date: April 10, 2017-April 21, 2017 (2 Weeks)
Language: English

Target Audience:

Mid- to senior-level officials in central banks, ministries of finance, and financial regulatory
agencies who are interest in more advanced finance topics than those offered in the Financial
Markets Analysis course.

Qualifications:

Participants are expected to have an advanced degree in economics or finance, or equivalent work
experience. The course requires heavy use of Excel spreadsheets and participants should be
proficient in their use, Participants are strongly recommended tohave completed the online FMAx
course or be able to demonstrate knowledge of the material in this course.

Course Description:

This course, presented by the IMF's Institute for Capacity Development, aims at providing
participants with the foundation of financial instruments beyond the standard treatment of bonds
and equity covered in the FMAx. After a short review, the course takes on forwards, futures, swaps
and options and moves toward combinations of these building block instruments with practical
applications. Some time is devoted to relevant policy implications, notably related to the regulation
of financial markets, though a course devoted to financial sector policies is recommended for those
interested in more detail. Lectures introduce the underlying theory, while workshops and case
studies allow the participants to apply the techniques introduced and to test their understanding of
how and why some strategies and misuse of financial instruments can lead to large losses and

financial instability. Participants will prepare final presentations on a set of predetermined current
financial market issues.

Course Objectives:
Upon completion of this course, participants should be able to:

+ Identify and use the building blocks to construct financial instruments,
* Explain the underlying economic rationale for various financial instruments and markets.
* Use basic pricing models to identify potential mispricing and misuse of financial instruments.

+ Identify threats to financial stability in markets and/or instruments, using case studies of
previous financial crises.

+ Extract lessons from previous financial stability threats to try to prevent their recurrence,
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English

Macroeconomic Management in Resource Rich Countries (MRC)

Apply online by January 20, 2017

Course No.: HQ 17.04

Location: Washington, D.C., United States
Date: May 15, 2017-May 26, 2017 (2 Weeks)
Language: English

Target Audience:

Mid- to senior-level officials from central banks, ministries of finance, and other relevant
government agencies involved in the design and execution of policies in Resource-Rich Countries
(RRCs).

Qualifications:
Participants are expected to have an advanced degree in economics or equivalent experience.

Course Description:

This course, presented by the IMF's Institute for Capacity Development, focuses on macroeconomic
policy issues and challenges faced by RRCs. The course uses lectures, hands-on workshops,
debates, case studies, as well as a number of online warm-up exercises.

Course Objectives:
Upon completion of this course, participants should be able to:

« Assess how economic performance in RRCs may differ from other countries (e.g., in terms of
growth, inclusive growth, political economy, resource curse, diversification, and Dutch
Disease).

« Apply simple fiscal rules to determine how much to extract, consume, and save from the sale
of natural resources, as well as the modalities for savings such as a sovereign wealth fund.

+ Design a fiscal framework with clear objectives and priorities that delivers long-run fiscal
sustainability and addresses commodity price volatility, with a supporting role for the public
sector on fiscal regime and government spending.

« ldentify appropriate macroeconomic policy responses to commodity price shocks.

« Assess the pros and cons of policies to promote diversification and transparency in the
management of natural resources.
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Financial Sector Surveillance (FSS)

Apply online by January 27, 2017

Course No.: HQ 17.05

Location: Washington, D.C., United States
Date: June 5, 2017-June 16, 2017 (2 Weeks)
Language: English

Target Audience:

Junior- to mid-level government officials involved in the surveillance of the financial sector,
specifically including the staff of the central bank, financial regulatory agencies, and other agencies
involved in macroprudential oversight.

Qualifications:

Participants should have a degree in economics or finance (preferably at the master's level) or

equivalent work experience, good quantitative skills, and proficiency in the use of computers to
analyze data. Participants are strongly recommended to have completed the online FMAX course
prior to enrolling in this course. Many of the workshops involve the use of Excel worksheets and
familiarity with the basics of Excel is important.

Course Description:

This course, presented by the IMF's Institute for Capacity Development, aims at introducing
participants to key elements and tools used in the analysis and mitigation of financial sector
vulnerabilities that provide a foundation on which to build surveillance systems. It focuses on the
assessment of the main risks facing bank and non-bank financial institutions and their potential
macroeconomic implications. This course explains how to detect a build-up of vulnerabilities that
may threaten financial stability and how they may propagate to other sectors of the economy. A
combination of lectures and hands-on workshops allow participants to use the latest techniques for
risk assessment.

Course Objectives:
Upon completion of this course, participants should be able to:

« Measure banks' main risks (e.qg., credit, market, funding) and use bank balance sheet
indicators of financial soundness (e.g., asset quality, liquidity, etc., including the IMF's Financial
Soundness Indicators), to assess banking system risks.

- Design and perform basic macro stress tests of solvency and liquidity and interpret the results.
. Describe the importance of non-bank financial intermediaries and their links to banks.

. Assess macro-financial linkages (e.g., the impact of business cycles on banks' soundness),
including the links between the financial sector, the government, and the real economy.

. Track the buildup of systemic risk and vulnerabilities associated with credit, real estate prices,
leverage, balance sheet mismatches, and interconnectedness; Assess how shocks can
propagate and amplify through the financial system, including through adverse liquidity spirals,
the new approach to financial regulation since the Global Financial Crisis.
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Monetary and Fiscal Policy Analysis with DSGE Models (DSGE)

Apply online by February 10, 2017

Course No.: HQ 17.07

Location: Washington, D.C., United States
Date: June 19, 2017-June 30, 2017 (2 Weeks)
Language: English

Target Audience:
Mid- to senior-level officials involved in the macroeconomic analysis of monetary and fiscal policy
issues with Dynamic Stochastic General Equilibrium (DSGE) models.

Qualifications:

Participants should have an advanced degree in economics or equivalent experience, strong
quantitative skills, and a basic knowledge of MATLAB/Octave and Dynare/Iris. It is recommended
that they have taken online Macroeconometric Forecasting (MFx) course.

Course Description:

This course, presented by the IMF's Institute for Capacity Development, focuses on building, using,
and interpreting DSGE models. The course will introduce participants to the models and techniques
commonly used by policy-makers for analyzing monetary and fiscal issues. The course devotes a
large number of lectures to the model design and implementation issues and relies on case studies
relevant for the region to illustrate the application of these models and to show how they can be
used as an input in the pelicymaking process. The course discusses the advantages and limitations
of these models when used for policy analysis and advice.

Course Objectives:
Upon completion of this course, participants should be able to:

« Describe the models and techniques (computation/estimation) used by policy-makers for
analyzing monetary, fiscal, and structural issues.

« Build a basic DSGE model from first principles using data for a regional country case.

« Augment or modify the model structure to address an economic policy question, using stylized
evidence in the data.

« Apply the DSGE models developed in the course to various policy questions and interpret their
results.

« Identify the advantages and limitations of these models when used for policy analysis and
advice.

= Start building a model based on their own country's data.
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English

Financial Sector Policies (FSP)

Apply online by January 27, 2017

Course No.: ST 17.14

Location: Singapore, Singapore

Date: June 26, 2017-July 7, 2017 (2 Weeks)
Language: English

Target Audience:

Junior- to senior-level government officials involved in setting policy for the financial sector,
specifically including the staff of the central bank, financial regulatory agencies, and any other
agencies involved in micro or macroprudential oversight.

Qualifications:

Participants should have an advanced degree in economics or finance (preferably at the master's
level) or equivalent work experience, a basic background in econometrics, and ability to interpret
econometric results, Participants are strongly recommendedto complete the online FMAx course
prior to enrolling and have a working knowledge of Excel. It is also preferable if participants have
taken the Financial Sector Surveillance (FSS) course.

Course Description:

This course, presented by the IMF's Institute for Capacity Development, begins with an overview of
the transmission of risks within and between the financial and real sectors. Participants will then
examine the design and impact of financial sector policies aimed at mitigating vulnerabilities by
starting with the underlying rationale for microprudential and macroprudential policies. The
interactions between macroeconomic policies and prudential policies will alse be discussed.
Although the emphasis will be on dealing with preventive strategies, the course will discuss policies
to deal with distress situations. A combination of lecture, case studies, and hands-on workshops will
allow participants to discuss and experiment with various policies to gauge their intended and
unintended outcomes. Those participants who are primarily interested in using tools for risk
assessment are referred to the Financial Sector Surveillance course where this is the focus.

Course Objectives:
Upon completion of this course, participants should be able to:

« Identify the potential transmission channels of shocks between the financial sector and the real
economy, as well as within and across the financial systems.

« Analyze appropriate micro and macroprudential policies, including their interactions with other
policies and possible unintended consequences.

« Recommend suitable macroprudential tools to prevent and mitigate systemic risk and point to
specific implementation challenges.

= Assess the effectiveness of micro-prudential, macro-prudential and crisis management policies.
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English

Risk-Based Banking Supervision (BSO)

Apply online by February 03, 2017
Course No.: ST 17.15

Location: Singapore, Singapore

Date: July 3, 2017-July 7, 2017 (1 Week)
Language: English

Target Audience:
Mid-level bank supervisors.

Qualifications:
Participants should have experience with banking supervision-either on-site or off-site banking
supervision- and comfortable with fundamental analytical techniques.

Course Description:

This one-week course, presented by the IMF's Monetary and Capital Markets Department, focuses
on the fundamentals and goals of RBS while discussing and addressing some of its shortcomings. In
the aftermath of the global financial crisis, risk-based supervision (RBS), as well as Basel II, came
under criticism. The course combines both lectures and practical applications and seeks to balance
the discussion of technical, financial modeling techniques with that of less analytical bank
supervision techniques. The first day of the course covers the different concepts of RBS and
discusses the different approaches taken under its guise. The three middle days address FX,
interest rate, and operational risk assessment and stress testing techniques, respectively. The final
day, as well as some short sessions inserted in previous days, discusses combining information for
constructing supervisory scores and resource allocation for supervisory monitoring.
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Enalish

Fiscal Analysis and Forecasting (FAF)

Apply online by February 10, 2017

Course No.: ST 17.17

Location: Singapore, Singapore

Date: July 10, 2017-July 21, 2017 (2 Weeks)
Language: English

Target Audience:
Junior officials from both ministries of finance and/or central banks who would benefit from a
broader understanding of the macroeconomic dimensions of fiscal policy issues.

Qualifications:
Participants are expected to have a degree in economics or a related field, experience in
macroeconomic analysis, and proficiency in Microsoft Excel.

Course Description:

This course, presented by the IMF's Fiscal Affairs Department aims at offering participants a more
extensive exposure to fiscal issues and the macroeconomic effects of fiscal policy than is possible
in a normal course on financial programming and policies. Separate lectures are devoted to fiscal
accounts and analysis, fiscal forecasting, fiscal sustainability, the interrelations between the fiscal
sector and the rest of the economy, and the fiscal dimension in financial programming. There are
also presentations on selected fiscal issues of current interest. About half of the course time is
allocated to workshops. These include sessions on fiscal accounting and analysis, fiscal forecasting
and fiscal sustainability, and designing a fiscal baseline for a country case.

Course Objectives:
Upon completion of this course, participants should be able to:

« Describe and explain the Medium-Term Budget Framework (MTBF), Fiscal Rules, and Fiscal
Councils and their role in promoting sound fiscal policy through international experiences.

« Analyze the readiness of countries for MTBF, Fiscal Rules, and Fiscal Councils as well as to
address implementation challenges.

« Apply acquired knowledge and skills to group-based assessments of real case studies.
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English

Model-Based Monetary Policy Analysis and Forecasting (MPAF)

Apply online by March 03, 2017

Course No.: HQ 17.08

Location: Washington, D.C., United States
Date: July 10, 2017-uly 21, 2017 (2 Weeks)
Language: English

Target Audience:
Mid- to senior-level officials involved in monetary policy decision making and staff involved in
macroeconomic analysis and forecasting, or operating macroeconomic models.

Qualifications:

Participants should have an advanced degree in economics or equivalent experience, and be
comfortable using quantitative software such as EViews and Matlab. It is strongly recommended to
complete the online Macroeconometric Forecasting (MFx) course and to attend the Monetary Policy
(MP) course before applying for the MPAF. Participants should be comfortable using quantitative
coftware such as EViews and Matlab/Octave although specific knowledge of these is not required.

Course Description:

This course, presented by the IMF's Institute for Capacity Development, provides rigorous training
on the use of simple Dynamic New Keynesian (DNK) models to conduct monetary analysis and
forecasting with an emphasis on analyzing monetary policy responses to macroeconomic
imbalances and shocks. Participants are provided with the tools needed to develop and/or extend
the model to fit their own monetary policy-exchange rate regime. Country case studies are used to
reinforce participants' understanding and to help them compare, contrast, and assess various
experiences.

Course Objectives:
Upon completion of this course, participants should be able to:

. Customize a simple model of an economy in the region that embodies the monetary policy
transmission mechanism and the shocks it may face.

« Acquire and apply tools used in modern central banks to conduct "model-based” monetary
policy analysis and forecasting utilizing a hands-on Matlab-based framework.

« Conduct nowcasting and near-term forecasting for that economy using various estimation-
based econometric techniques and expert judgment.

. Use the model to develop consistent medium-term quarterly projections of key macro variables
such as output, inflation, interest rate, and the exchange rate.

. Identify risks in the baseline forecast and develop contingency plans and policy measures to
deal with those risks.

+ Start building a simple model for monetary policy analysis using their own country data, when
they return home (if relevant for their work).



English

Inclusive Growth (IG)

Apply online by March 10, 2017

Course No.: HQ 17.09

Location: Washington, D.C., United States
Date: July 17, 2017-July 28, 2017 (2 Weeks)
Language: English

Target Audience:

Mid- to senior-level officials involved in economic and strategic planning, as well as in monitoring
and evaluating policy strategies aimed at reducing poverty and inequality, and improving job
creation.

Qualifications:
Participants are expected to have a degree in economics or social sciences or equivalent
experience.

Course Description:

This course, presented by the IMF's Institute for Capacity Development, aims at providing
participants with an understanding of the concepts of inclusive growth and some analytical and
operational tools to evaluate, measure, and monitor the impact of macroeconomic policies on
growth, poverty and inequality, as well as on job creation. Lectures introduce the underlying
concepts of inclusive growth, with a special focus on long-term sustainability issues, while the
workshops provide an opportunity for participants to apply the concepts and think about the design
of inclusive growth strategies, using country case studies.

Course Objectives:
Upon completion of this course, participants should be able to:

« Interpret measures of poverty and inequality.

« Analyze the role of macroeconomic policies in promoting growth, poverty reduction, and
equality.

« Identify obstacles to inclusive growth and prioritize reforms, using a case study.

« Design an inclusive growth strategy for their country.

NNy
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English

Macroeconometric Forecasting and Analysis (MFA)

Apply online by March 10, 2017

Course No.: ST 17.18

Location: Singapore, Singapore

Date: August 7, 2017-August 18, 2017 (2 Weeks)
Language: English

Target Audience:
Government officials involved in developing macro-econometric models and forecasting for the
analysis, design, and implementation of macroeconomic policy.

Qualifications:

Participants should have an advanced degree in economics or equivalent experience and
background in econometrics. They should also be comfortable using EViews for econometric
applications. Participants are strongly recommended to complete the onlineMacroeconometric
Forecasting (MFx) course prior to enrolling in this course.

Course Description:

This course, presented by the IMF's Institute for Capacity Development, aims at providing
government officials a rigorous foundation in the estimation of macro-econometric models and their
application for forecasting and policy analysis in central banks, ministries, and public research
institutions. Participants will work together in groups to undertake a number of hands-on estimation
and forecasting exercises.

Course Objectives:
Upon completion of this course, participants should be able to:

+ Identify the underpinnings of a number of model specifications.

. Use EViews software to apply modeling technigues to country data and replicate results from a
variety of important published research papers.

« Apply the techniques learned to country cases from their regicn to forecast and analyze a
policy issue.

« Apply the appropriate econometric tools, implemented in the EViews econometric package, to
their own country work or research, as well as to other countries' work/research, when they
return home.
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