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Managing Capital Flows: Macroeconomic Analysis and Policies (MCF)

Apply online by March 17, 2017

Course No.: HQ 17.10

Location: Washington, D.C., United States
Date: July 24, 2017-August 4, 2017 (2 Weeks)
Language: English

Target Audience:

Junior- to mid-level policymakers in central banks and finance ministries who have policy
responsibilities related to capital account management. No prior knowledge of the material is
required.

Qualifications:

Participants should have an advanced degree in economics or equivalent experience, good
quantitative skills, and a basic knowledge of Excel. It is recommended that participants have taken
either the FPP or MDS course.

Course Description:

This course, presented by the IMF's Institute for Capacity Development, is devoted to fostering the
understanding of the dynamics of capital flows and their effects on economic growth,
macroeconomic volatility, and crisis risk. The course discusses the policy options available to reap
the benefits of capital market integration while minimizing and mitigating its adverse effects. The
course starts with a refresher on Balance of Payments statistics, and a description of the alternative
measures of capital flows and financial (capital) account openness. The second part of the course
introduces the determinants of capital flows and the link between these flows and economic growth,
macroeconomic volatility, and crisis risk. The course concludes with a discussion of capital account
management tools, and their relationship with financial regulation and exchange rate intervention.
The course includes case studies on actual crises where participants will learn how policy settings
and failures in recognizing and addressing the buildup of vulnerabilities led to crisis. Throughout the
course, participants are expected to engage in discussions and will work on practical workshop
exercises aimed at solidifying their understanding of the lecture material.

Course Objectives:
Upon completion of this course, participants should be able to:

« Explain the dynamics of the capital account using the balance of payments of a given country.

« Identify the financial and economic risk(s) that a global capital market creates for small and
large economies.

« Identify how policy actions can influence (prevent) the occurrence of capital account crises and
determine what challenges a country faces to stabilize the economy under different economic
scenarios.

- Evaluate the impact of financial reform policies on both economic growth and on the risk of
financial crises.

« Identify a capital account crisis and assess the associated costs.

« Propose policy actions to address or avoid future crises and reduce their costs.
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Financial Soundness Indicators (FSI)

Apply online by April 14, 2017

Course No.: HQ 17.11

Location: Washington, D.C., United States

Date: August 21, 2017-September 1, 2017 (2 Weeks)
Language: English

Target Audience:
Officials at central banks and supervisory agencies for the financial sector who are involved in the
collection, compilation, and analysis of financial soundness indicators.

Qualifications:
Participants should have a degree in economics, statistics, or the equivalent experience.

Course Description:

This course, presented by the IMF's Statistics Department, acquaints participants with the
fundamental aspects for the compilation and use of financial soundness indicators (FSIs), which
serve to support macro-prudential analysis. The course covers methodological and technical issues
in the construction of FSIs as contained in the Financial Soundness Indicators Compilation Guide
(including its 2007 amendments). It also incorporates the envisaged updates to the Guide, including
new FSIs for deposit takers and other financial institutions. The course contains lectures on

« institutional sectors and financial markets;
« consolidation bases for FSIs;
« regulatory framework for deposit takers;

« accounting principles and sectoral financial statements for FSIs; core and additional FSIs for
deposit takers, other financial corporations, and other sectors;

« peer group analysis and descriptive statistics;
« financial sector surveillance and FSIs; and
« macro-prudential analysis and FSIs.

Lectures are complemented by a series of hands-on exercises, where participants work in groups to
solve practical aspects of classification of financial units, construction of reporting populations for
FSIs, calculation of Basel regulatory framework's solvency and liquidity ratios, production of FSIs
for deposit takers, and use of FSIs for financial sector surveillance. The course introduces the FSI
template for use in the regular reporting of FSI data and metadata to the IMF and provides
guidance in accessing and using the IMF's database for FSI data and metadata.

Course Objectives:
Upon completion of this course, participants should be able to:

. Compile FSIs in accordance with the methodology of the FSI Guide, using source data
obtainable from sectoral financial statements and supervisory report forms.

« Calculate FSIs using different consolidation bases and interpret the different results obtained.

« Analyze and interpret FSIs compiled for the financial sector and their use in financial
supervision and macro-prudential policy.
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Vulnerability Diagnostics (VDS)

Apply online by May 19, 2017

Course No.: ST 17.20

Location: Singapore, Singapore

Date: October 16, 2017-October 27, 2017 (2 Weeks)
Language: English

Target Audience:
Officials of all levels in central banks and ministries of finance, involved in monitoring and
assessing vulnerabilities and risks at the country and regional levels.

Qualifications:

Participants are expected to have an advanced degree in economics or equivalent experience, a
basic background in econometrics, and familiarity with the use of software for econometric
applications.

Course Description:

This course, presented by the IMF's Institute for Capacity Development, complements the
Macroeconomic Diagnostics (MDS) course by strengthening participants' ability to assess fiscal,
financial, and external vulnerabilities in an integrated fashion through the use of several diagnostics
tools aimed at capturing tail risks.

Course Objectives:
Upon completion of this course, participants should be able to:

« Identify appropriate measures of fiscal, financial, and external vulnerabilities.

. Describe how vulnerabilities can arise as a result of adverse shocks and/or flawed policies, and
how these vulnerabilities can morph into crises.

« Implement a set of diagnostic tools to track measures of vulnerabilities and predict indicators
of tail risks, including selected tools currently employed in IMF surveillance.

« Adapt selected diagnostics tools to their country data and circumstances organized as
templates of country vulnerability reports.
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