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Monetary Policy (MP)

Apply online by June 09, 2017

Course No.: ST 17.24

Location: Singapore, Singapore

Date: November 6, 2017-November 17, 2017 (2 Weeks)
Language: English

Target Audience:

Junior to mid-level senior officials from emerging markets and low income countries interested in
understanding and analyzing the implementation of monetary policy and its interaction with rest of
the economy.

Qualifications:

Participants should have an advanced degree in economics or equivalent experience, and be
comfortable using Excel and Excel-based applications. This is an overview policy course. It is
recommended that participants attend this course after a few generalmacroeconomic courses, €.g.,
Financial Programming and Policies (FPP) and Macroeconomic Diagnostic (MDS), or after using
existing online modules for these courses, where available.

Course Description:

This course, presented by the IMF's Institute for Capacity Development, is an overview policy
course focused on monetary policy regimes, monetary transmission mechanism, and the role of
monetary policy in macroeconomic stabilization. The course bridges the gap between theory,
empirical evidence, and operational experience, by conveying the optimization problems and
tradeoffs involved in monetary policy decisions. The learning progresses from lectures introducing
the underlying concepts to hands-on workshops. Relevant case studies are used to reinforce
participants' understanding and to help them compare, contrast, and assess various experiences.

Course Objectives:
Upon completion of this course, participants should be able to:

+ Analyze how maonetary policy decisions are taken under various regimes to deliver price
stability.

« Identify how these decisions are transmitted to the real economy.

. Evaluate how the economy and monetary policy respond to macroeconomic shocks under
various monetary policy frameworks, demonstrated through a group presentation to their
peers.

Central bank practitioners should also be able to:
» Design a sound monetary policy framework.

- Prescribe appropriate policies consistent with the chosen framework
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Fiscal Sustainability (FS)

Apply online by July 21, 2017

Course No.: HQ 17.17 .

Location: Washington, D.C., United States

Date: November 27, 2017-December 8, 2017 (2 Weeks)
Language: English

Target Audience:

Junior- to senior-level officials with some intermediate fiscal background, who are interested in
understanding and applying a fiscal sustainability analysis and its applications in the context of
country-specific macro-fiscal environments.

Qualifications:
Participants are expected to have a degree in economics or equivalent experience, along with some
experience using spreadsheets. It is highly recommended that the online course on Debt

Sustainability Analysis (DSAx), be completed (in full or several modules) before attending this
course.

Course Description:

This course, presented by the IMF's Institute for Capacity Development, looks at fiscal sustainability
as a key requirement to achieve macroeconomic stability and ensure sustainable long-term growth
and equity. It provides a thorough overview of how to assess fiscal sustainability from a policy and
tools perspectives. It presents and discusses tools to understand fiscal risks and early warning
indicators used by the IMF; sovereign debt management strategies; and debt crisis. It also covers
policy issues related to long-term fiscal challenges such as aging populations and pension reform,
and the impact of various contingent liabilities (such as Public Private Partnerships - PPPs) on the
long-term fiscal position.

Course Objectives:
Upon completion of this course, participants should be able to:

. Describe why fiscal sustainability is key to macroeconomic stability and sustainable growth.
« Characterize key concepts, definitions and techniques for fiscal sustainability analysis.

« Identify near- and long-term risks and fiscal vulnerabilities.

+ Analyze crises and fiscal adjustments cases.

« Differentiate between various Debt Sustainability Analysis frameworks.

« Prepare a risk-based Debt Sustainability Analysis for the case of a country with access to
financial markets.
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Legal Aspects of International Financial Institutions (LAIF)

Apply online by July 07, 2017

Course No.: ST 17.26

Location: Singapore, Singapore

Date: December 4, 2017-December 8, 2017 (1 Week)
Language: English

Target Audience:

Lawyers, senior lawyers, and/or other professionals from central banks, ministries of finance,
ministries of justice, and other agencies in emerging market member countries with responsibilities
involving legal aspects of members' relations withinternational financial institutions

Qualifications:
Participants should have five years of relevant work experience, and preferably a law degree.
Attendance is by invitation only. Prerequisites are specified in invitation letter

Course Description:

This course, presented by the IMF's Legal Department, covers legal, institutional, and operational
aspects of international financial institutions (primarily the IMF and the World Bank), and explores
the linkages and relationships between these institutions and their members. Institutions to be
covered each year may vary.

Course Objectives:
Upon completion of this course, participants should be able to:

« Describe and demonstrate an in-depth knowledge of the history, purposes, governance,
structure, and functions of the IMF, the World Bank, and other international financial institutions
and their relationship with the respective member countries.

+ Contribute more effectively on legal aspects in the interactions with international financial
institutions, including the IMF and the World Bank, to foster member countries' balanced
economic growth.

+ Identify challenges and trends that international financial institutions (including the IMF and the
World Bank) are facing, and be able to draw lessons to help prepare more effective and
responsive policy instruments and legal frameworks in their member countries.
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