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Details
Start:
0ct 19, 2020

End:
0¢t 30,2020

Course Number
$120.25

Application
Deadline

May 22, 2019

Model-Based

Monetary Policy
Analysis and
Forecasting (MPAF)

Target Audience

Mid-level to senior officials responsible for monetary policy
decision making and staff doing macroeconomic analysis
and forecasting or operating macroeconomic models.

Qualifications

Participants are expected to have an advanced degree in
economics or equivalent experience. It is strongly
recommended that applicants have completed the

Monetary Policy (MP) course or the online Model-Based |
Monetary Policy Analysis and Forecasting (MPAF |

Course Description

This course, presented by the Institute for Capacity
Development, provides rigorous training on the use of
simple Dynamic New Keynesian (DNK) models to conduct
monetary analysis and forecasting. It emphasizes analysis
of monetary policy responses to macroeconomic
imbalances and shocks. Participants are provided with the
tools necessary to develop or extend the model to fit their
own monetary policy framework. Country case studies are
used to reinforce participant understanding and to help
them compare and assess a variety of possible experiences.

Course Objectives

www.imfsti.org/levent/model-based-monetary-policy-analysis-and-forecasting-mpaf/
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Upon completion of this course, participants should be able
to:

Customize a simple model of an economy that embodies
the monetary policy transmission mechanism, and the
shocks this economy may face.

Acquire and apply tools used in modern central banks to
conduct monetary policy analysis and forecasting using
the small semi-structural model.

Conduct nowcasting and near-term forecasting using
estimation-based econometric techniques supported by
expert judgment.

Use the small semi-structural model to develop consistent
medium-term quarterly projections of key macro
variables e.g. output, inflation, interest rate, and exchange
rate.

Identify risks in the baseline forecast and draw up
medium-term projections for alternative scenarios that
assume that the risks materialize.

Start building a simple model for monetary policy analysis
using their own national data when they return home.

Language: English

Application  Please apply online [https:/fwww-
process: ins.imf.org/TAS/signon.aspx?
pkey=6903696000004899]

© Copyright 2015 IMF - Singapore Regional Training Institute. All Rights Reserved.,

www.imfsti.org/event/model-based-monetary-policy-analysis-and-forecasting-mpaf/
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Details
Start:
Nov 2,2020

" End:

Course Number

Application
Deadline

Jun 5, 2020

IMF - Singapore | Upcoming Events Financial Development and Financial Inclusion (FDFI)
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Financial
Development and

Financial Inclusion |
(FDFI) \

Target Audience

Mid-level to senior officials from central banks and
government agencies dealing with regulation of the
financial sector. Preference is given to applicants working
on issues directly related to financial development and '
inclusion.

Qualifications

Participants are expected to have a basic knowledge of
economics or finance, or equivalent work experience.
Knowledge of econometrics is helpful but not required. It is
strongly recommended that applicants first complete the
online Financial Market Analy

|
Course Description ‘
I

This course, presented by the Institute for Capacity
Development, explains the macroeconomic relevance of
financial development and inclusion. Beginning with an
analysis that defines the role of finance in the economy, the
course reviews the theoretical and empirical literature on
the impact of finance on macroeconomic performance and |
growth. It also addresses policies to encourage financial
development (market-enabling policies) and limit its I
potentially destabilizing effects (market-harnessing
policies). The course introduces financial inclusion as an
integral dimension of financial development—a

www.imfsti.org/event/financial-development-and-financial-inclusion-fdfi/
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perspective that has only recently received proper
attention because for many years the discussion instead
centered on the concept and measurement of financial
depth. The course reviews the indicators currently used to |

measure financial inclusion, its distinct macroeconomic
impact, and the main policy strategies usually pursued.

Course Objectives

Upon completion of this course, participants should be able
to:

e Measure the degree of financial development and
inclusion for a country or countries using a wide range of
standard indicators.

« Identify the shortcomings of various indicators and
recognize the possible need to collect more detailed
microeconomic data.

» Use a simple analytical model to predict the likely
outcomes of different policies on financial inclusion.

« Assess policy options and strategies for financial
development and inclusion from a macroeconomic
perspective by identifying potential tradeoffs and possible
impediments.

« Formulate a strategy for policies to support financial
development in a country, taking into account initial
conditions and links between the financial sector and the
macroeconomy.

Language: English

Application  Please apply online [https://www-
process: ins.imf.org/TAS/signon.aspx?
pkey=7674464600004801]

© Copyright 2015 IMF - Singapore Regional Training Institute. All Rights Reserved.

www.imfsti.org/event/financial-development-and-financial-inclusion-fdfi/




LONEITUUU @

ﬂiumﬂa'mm'mm'swnmmiﬂaq ‘
a4 wanLnnmu,aw;ﬁmsﬂmLaanmﬁwnmwaiwumﬁﬁnm Hnausy :
mmmunmumw;q;mmiﬂaa

.

malszmAdinnuAsYEiansAds 1Fes udninausikagdinsdndondrsensite
Fununsfnu Aneusuvesdninnuiasugianisads asiuil o fuau we. beeo Iimunduney’
3Bns LLau‘HﬁﬂLﬂm%w\l’aw-1]'1‘iru“iﬂﬂLa’EIﬂ‘U'l‘i’!‘l.iﬂ’ﬁ‘i‘lj‘lqmﬁaﬂuﬂ‘i'ﬂ‘Eﬁ‘lmuﬂ’ﬁﬁﬂ‘t}’] Anousy mluua.,
ARUTEMARINULMAIMUAS 9 auAdesnsesdinuIATYERINISARY U

TmemLma‘mumummﬁmmwmﬁ’uﬂ’mmmwaﬁam‘smé’ﬂﬁﬁwuwé’mnmﬁ
mmnum‘smwumaauﬂ's*uasuwumwm‘lwaﬂuhl.ﬂuﬂ'mawwu U's.,ﬂa‘uﬂuuﬂ']sUwUmUaauwm
vaninausivameTensiAetes fafy Wielinssilunisisnsandadendrsmnisiunu vie
alnsveununsfinu Aneusy Miluagiussmannuvamusie 4 aaeufonsvesditney
iswgiansAds dmnuninzay wazaenrdesiundninasifeiunsiunuvieatnsvesunu
asnam FdienidnUssnmediinnuessgiamsads 3es ndninasiuaginsdndendrssnsiite
%’U‘uum'sﬁnm Enamu‘uaae’{"lﬁ'nmut,ﬂiwﬁam'sﬂé'q aviufl o fuiau wa. bedo uarliimun
nininusiwaziinsdndendrivmaitefuyunieatnsuaununisdne Aneusimesdnineu
iwswgiansads Awsieluil _ : |

|
o. TunauUazIENsAaiondununsfine AneusiisluwazsineUszing |
o.0 dninnuarynmsnsuudsdsulidnin/gud/ngu fasanauetelainsiunuludein
oo lun1siensanauederdainsiuvu Wigswaensdnin/aud/ngu fansanlasdandnin
yaansludsiaseladaneminueviesimusudusosldFumsiauluimniy q Wusuduusn
uddeivsawasady 9 Wy mundon Anuatnsly Wudwudan i Wi dundninasiiasan
yudu q Alfldindninnuanymsnsude
0. \lodiin/aud/nau IHaustefatasiuu wiewfuananaraniusdu wazanu
eadesiundngasnsine Aneusulidinauauynisnsuud Tddnauaniynisnsusiusy
UiAueANENTINNMINRUIYAAINTYBIE N UIATEERIN1IAGS iloRINIANAUNTRILaLAnEen
g3unu deuauegnsnsdninnursygisnsadwseuimsildfuseumnuiofinsanousi
viawiureuiyana uazviaiauadeludundmusialy (i) Ineismssewieluil
o.o.0 Nsdidunuivosinnsanogiasiinu WEsmsSeuvenfinnauenssunisudi
majﬁﬂ’numuwammvm'af:un"rsl,auaﬂfﬁuﬁ'mﬂmunﬁmnﬁ lnemnangnssun1sasiAndandatas
Funuselalinzuuudegege 'Lwnm'mﬂﬂauumufmawﬂﬂium'imumfa’lwwﬂumn’m's uasmn
fastnsSunuldazuuudsavinduliusssuangnssunsiduditadeden |
o.mlo n3dhlunuiiiiszssnantunsinsanlisuldiBgussguangnssumaidie |
awAAREDN |

/e, ‘Hﬁ'mnm@il...




sl

o. vininquailun1sinrsanndunsesuazAmidendainsfunuviadsuyu
.0 NuNsANWSEAUYIYY IvTesEAuiyen i ddsna
b.0.0 AUANUANMIATIUNY
(@) 1Hutrsmwmsvesdninauas

gﬂﬁ] ﬂ"l‘iﬂﬂ\'lﬂllﬂmﬁi.l'l.}ﬂ'ﬂ’ﬂ\m 'U’rJ'iUV}Uﬂ'SUﬂ'J'U
: {‘I’INYILL‘HHQ'YI ufi v waxli ?JF‘{‘iu‘rﬂ NN5V0EIIENI S0lo 2N ﬂﬁ']uﬂﬂ']ﬂl.ﬂ‘i'l'}ﬁﬂ INIARY

(o) Lfluuuamuuﬁnm (@ .. $0s09) euiuliidndnw s (nsedvunamu
wsuu'}uﬂmnwmn's.,m'nmiﬂaamaww'swusuﬁu 'n1ufﬂm'Laﬂu'luTmm'mma'mmwumwsﬂﬂ

N15AAY)

(o) LitDugilavsfuyumsfinwiannunasudy mummiﬂs.mﬁﬂﬂmﬂumuﬁms

Wisunu auiamslisueyifiny vielidiudagsewinefununsanuna

(@) nislveiunuinwszduliyginlusheuszna sedbitrsiunuinw
syauUiganilusindsene waznsdlveunuAnusgduys Ty nen viaseauligeiv-ien lu

AUSEYIA maﬂnLﬂai’unuﬁnmnmwimmmn E)
'lu-um"muswmswﬁﬂunqnul.ﬂmﬁnammm

sauliggin-ton lusedsema wrnou

(&) nﬁu@.uqmauummmswms wludnm a seUsama ausalevdnin

weniguuniimentstitsiemsiudnu Aneusy U
W 4 o o
bdae WATAUNINNMUITDUN NN, Muue
0.0.l0 UANLNSINITRRITUN

URNSIVY WA M ANUTTNA WA,

(@) ﬁqmﬂnﬁ'ﬁvméaﬁﬂﬁ'uvgumuc'f'mm'mﬁe't'qﬁ'nmumwgﬁ%msmﬁ'&uazwﬁmu

AMUA

= -l a L v o da - -l
(o) aouAnunimeuiubiii@nunoglusuduiifuasidedo
(on) m-uﬁ-znﬁ"luﬁnmLﬁuﬂiz‘[wduazmsqﬁ'unfnuﬁ'mmwmﬁﬁﬁ’nmumst@ﬁﬂ

N15AAY

(@) Wugiriumsasudunmuaiiinauznssumsiauyaansvesdingy
- wr - 1w ) 8 J’ 2
\wTwgiansaas laellasuuuaeudunvaliadsbivosnin fovar <o Wil MsliasuuLasy

dununivasrnienssums 919vTRinsnInnaTidselu

® AnuZANUEINSH
- Mugrumsdn
- vy wganny
- maausuNuMsANY LT daiiedesity
- Aevmilumsihauiidnihouasegionsads
® msaudnudsusiamsadalunIng

o a = a
® MR A UARNw WY
® nan1sufuAcugaunas

(od)
(&)
(od)
(0d)

- UiRnlumimdemnivinvey gile uaniduaas

- naaulaniy Lﬂuﬁﬂauﬁ'ui
® anuUszwgAnazn1sufuinu
- fiffasssy TausTsn wavmuUsEngAd
pietl

ASLLUY
bo

o

wo

Molele]

/©.6.a [Woulv...



0.0 Waulunsiuyy
(o) fiflegsenitemsiununsAnuanunamumuaiessvesdln
wsugiansade azdesliadpsvsuunmsfinmanunanqudvla
(o) f5unusinsdnuiluvdngasiildifumnuiureuazifsatesiunuresdninau

ATEENINTTAGS

tm) f5unuisaiineinusluhdeesiitentomiafuuslonituntves
AnuUATYENINTAST

(«) WnguyuuszasazvelAuwasauiviidne vietheaniufinem
sgspslafuanuiiureunIndinnuiAsygiansAse wazunasmu

(@) d3uyusinssieladinm gimaaTliuinsAnwegiadui wasnengndnwild

o M e L
- dudamelussesianiildsueyl@

(o) HiuvusBITIBNURansAnsIam LA lunsAnwsedningy
iswghansads lngrumsnuiifefesFefidinnuasughionsadaueunane 1wy duinau
ApuarnSeulusnaszna didnon nw. wazvsedinnuiivinviassghawanisadslusineUszang
Jusiu

(o) Q’%’unuﬁaqﬂﬁ%muL%'au'lmﬁaﬁaqnﬁ'u‘luﬂTi‘%'mqumuﬁtmdmmlm
dninanuasegnanisaaslammualiifunisanie

(&) mnaasunuIg UL dFmudeuludinandrasiy diinau
iwswghansadsinsainoeunisiu wasfioidnsmssunuidusuiuan

.o, YURNBUTN duauviegaiu i AeUssve
.00 ANANURKATATIUYU

(o) Wifutsvmsiiegsewinmsmaassufiimhisums Cuieilndy |
AATVIUNAINL) |

(o) n3dinuresgUIBsaUsEma Fasiiumslaonsensnmsinassmaszias
Wuthsmwnsvesdwinnuimssgianisadanudiedetios o U warlinuaud@dudulumuivihenu
AINANAINUA

(on) LiDugiiamssuuineusy dunumiegaiu a Aeussne nuvamudy
mu,ﬂn'ﬁﬂs“mﬁwﬂwﬂumuﬁwﬁiﬂﬂmu uiinslasueylinu wisluidugegsenineduyulneusy
dunvlegau u sisuseine dula

(@ nsdinglasunuluineusy dunviegau a dsssna Alszezinaniy
nh o Weu avfaindunfiinuudilisnn o U dufviulinduainsuesdinauasygianiseds

(@ nsdlmgldsunuuasliginissununeuiiasdSandngmsinglifingrasy
aumsuaylildSueygerndninnuessgismsadashifiiniadasiunula 9 Junm o T duus
1u=nmuwu1mqmn'm‘umum’;u'dﬂiuauﬂwmmunmumswnamsﬂaa LAZETUNUILABITURAYBY |
AldseRdninnuassgianisadildoonauvudmiunisineusy duuun viegemusing

|
/ool NANLNNIA...
|




.00 VANNMNNITNIITN
- wa o W
(o) WuknilnauanRnunivdngns

WisunamulardinNUATYgRaNsAsivug

i v '
(o) Wugiinuidunwdingmiuedned

v
Saday v w

- 1 e o - L4 o e W
(en) NIUVNUHANATIVYULNUNITTUIUVUNNIVUA Qzﬂﬂqimﬂﬂﬂ'ﬂﬂﬁﬂﬁq.,lﬂ'luﬁ’]ﬂU

. u v
ol
al a L)
n. NuAfURlutagiuiiamg
= - L a L
wufiRluouaniimnieitesiundngnsinausy 3

- v ow o ) - -
thgIveINuUva ﬂﬂﬂiaﬂau‘su AUUUT VTRUN

33137

v. litngrumstineusy duln wangesla q wineu wislasumstineusy

dunuunves
- o [
A. UANYNINNTLANTOLUITL

.. UNIANWTTAUUT ey InvIauTayey
..o AMUANUANATATTUY

A5oUTH duuunle -

anluusune

a - . J ey 15 a/ L
(o) Wutmemsvedninnuaspgiinsadiiinuauifivesiveunuasuiu
‘J 1 o L ] | L L = a
muiuvamuimun uazlisgsewinmivedevielepeanindninauiAsugionmsads

(o) Hudilanudne (7 .

789) mausuliidnAnwiuas

' i PR B =2 ) - 8 " - & Ve -
(o) Litdugfiansiununisfinuninunamudu swusinisusznmeateliudiians
vas = Ve i ' | ] i -
Iasunu sutiaimslasveylifinu vishidudedseninfunumsdinwmau

(@) n3tlvesunuinunszAuyiy

1n FoudugitliiinelasunuAnuseauuiggn

I uaznsdlveiunuinwissiudiggyien seadudlilaesunuAnwseduuigyen wnneuluvmei

W o o - a
'iU‘J']'D'ﬂ’Tiﬂﬂ"luﬂ\!'mLﬂﬁﬂjﬂﬂﬂﬂ‘iﬂﬁﬂ

A 15 @ s - at -
(&) anvnfnwsesegluunuiapyaaInsvasdinnuasugianisaa uie

a - @ - v o
Wuawidnidninnuaswghansadaiue
lo.alo MANNMA9INITRIITUN

- ey s at -l a - wr 1
(o) HpnanvRveaiasiunuasuiiumufidninnuasegianmsrdazuvas

NuAMuA

e ar o o 1 e - o e -
(o) lupsaindigFuuanidsaiydunananidunulamidninnuiasegne
v vy w e wa - - ° }u-}y v w v U =
mMsAalasuTnaTY fisyiinmaeuduasiamuduiuideddsunsiaunludmniu q wazSeuuen Q)

vansensveilemaldsunisionsundmdenneu
- o
w.aon.m Raulunisiunu

(o) filogseninmsiuumsAinmainunasuauaudeInIsvesdinay
- as iy [T Y] I -
isusiansads azdpsliadasvesuyunsAnsainupeaamuaule

Vas L a 4 Vs d 1 o o Lo
() fFuvusBsfinun lundngmsilnfumuivreuwaziieitesivauvesdninau

\WITEENINITARY

o v o = = v i = i
() gFunusnsiiladine giteng ikinsAnwognadiui wasneneudnuy

dudamelusveznaniildiuey®

(@) gFunusmenenuramIfinymismuAuninlunsAnwsedninay

\ATHENINITARMNNIANISANE

/&) GFunu..

.



-& -

(@) fFuyusiesufuimuitouluviedoynitulumssuvuauiiuvasues
dinawasegiansadslanmualiidunisamne ;
(o) mnmsageunUEsuUliufoAmuiouladnamdrediu dwinau
Asughansadarinnsuniinnounsiu wasieindvimssunuidududugn
b.<. Yulnausuluyszwea
b.c.0 AMANURGATATTUYY :
(o) Wugdamnavinuzvidedimuswdusodsumeiaunemuumunivesuny
(o) Lidudilans sunuiineusiluUssmannuvasmudy seurinsusznmadoll
Hugiidvlisunu aufiimslifueysiinu vielidudegsswinefunlneusiluussmady
(o) nscifnglasunuluRlneust wie duuun vieguilulseme Ailszozinaniu
N1 o ey srdesnduuufiRnusdalinnit o Weu tufviulinsualinsvesdninnuassgianisnds
o.clo MANLNMUTINITAANTON
(o) Wufiiimhisuiinveuiertasiundngns
(o) nssnglsunuuasldyimsiununeuizdiSandngnslnglifivguady
aums wazlilnfveygnndinnuasugiamseds srlufidvndadassuule 9 Wunan o ¥
HudusTuidFunuldginssunuiiulinsuainsesddnnuasvgionisads uazdfunuardes
SuRsweurldTeiAatunnnisineuss Snmmvieguuynnsd

o, Wl ivesildsunisaadenlisununisine Bnausy
a.e YUNSANE Bnausy o deuszmea
0.0 N3EUNMsAnY Widnduenansdu q MiAteaiieuszneunisiausvesuyumai
AR GVCRE AT |
(@) dumadngunsnuseauUIyYyInInIaUsyIv
(o) dunnsdrsenisuagdiumedouliu
() TasemsAnwrouaglassns/ununuiiasnduinuiuiatondsdisanmsinm
(@) NaNIVAFBUNTYIBING Y
(@) Uszanunseiginglufnw
m.e.o Favhdygroygyintitisenisiud@nw Aneusuvdeujifin1side a ssUssng
TGEED) ”@mq%unumquﬁLLwéanuﬁwuum
.0 Lednganisfne Bneusy duuun u sadsena viieasuimuassezaai
5ueyi® WinsanumnduidufuRnemssedtefutyemusdutusuiefsinsmsdning
irswghantsads wiendavhenuagunansdne Aneusy dunn o ssusema suuuunesui
AINNUATEEAINITARY Lazurdmuivug wazdmdngiunisduiansAine vianangiun1sdnia
msneusy & () melu o fu Tuduiuiinsnuindudiofnems
o.0.€ UfURnungmne dotsiy viessidsuvemensmsiiieades

/anlo NUATANEN...




oo NUN13AnY Anausululszme
alo.e IvirdygyinsiunuuassadygyranAnwniglulszna ;
mlolo Snvirdyqretgnlialulneusumelulsena nsdllasuoygwilulneusuiidl
 seganiundt o ou waelidldsrglunsiineusupidninmumssgiansadeaivayuiuniy
&0,000 UM
a.lo.on LiTodNIIN5Anw Anousu dusu viensuimuasvgnamidiueyd I
swnusndudiRnemssedtfutyrmuddtusiadsnnsmsdninmuasugiomsnds
(nseianfinw) wiondmihsenuaglanssdrdyomdhgnsmsdnw Bneusy dumu aawuurasud
dninnuiAsugiansadanvua
o UftRmungvng fedeiu videssiivuremumenaiiieatos '

v o
Ujsmea o un Qa]a'mu W.A. bdoe

fome W

(wasw waawin)
BN TENINULATEEAINITAAY




wuulEuesedatisunsdrTunseus/dunun

BOVANGAT. .
'ﬂwﬂ'wﬂu/amﬁu‘r’lnamu..............................."m.......................’....“....w.‘......,.................................

S2HZAMNITRNBUTH (STYTUADUD). oo

ar ) FRETEDS - | ] - el |
Yoyagadag anwuzUNU{URTIULES Uszloviddemsufjifeuiiag
d al -t L
Wnetasiunsausu/dunun Asuannisausu/dunun
o X el
Nangns nangasil
ﬂa-muaqa
mwlng
AWBINQY
ARV INSANA.
|
|
o e at i
T TC L 31217 IR S
dnin/nea... -uasusaa'n-uammmmmﬂwnmutﬁuﬁq

vngsvm‘sua%ﬂunuﬂmauummwmmm 5'mmuumjgus1mmau‘lﬁmimmamuaunmmaamu '
vidninausiiedasdu q FI’]&ME!']UN']‘ULﬂ'i‘dﬁﬂi]ﬂ']‘iﬂfldﬂ'mumqnﬂ'iuﬂ’l‘i

(as¥o)

AUNUS

Immwaawagamﬂavtﬂﬂm - : N—
AN lmauamawm'smum mmwgnmaamamumwL{!uﬁm
%waaammiumiausu/ﬁuuuwanammamu TngBualinsatvayudrsunistumsufoinudeuls ‘
msawsu/?‘(uuu'mmuﬂwummﬁnqn’ﬁﬂaamwummﬂ‘svnﬁ

\

(asda)

R




