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National Accounts Statistics (NAS)

Apply online by January 17, 2020 Deadline extended

—
10 —

Session No.: HQ
Location: Washington, D.C., United States
Date: May 11-29, 2020 (3 weeks)

Primary Language: English

Target Audience

Compilers of national accounts statistics employed by agencies responsible for official

national accounts data.

Qualifications

Participants should have a degree in economics or statistics, or equivalent experience.

Course Description

This course, presented by the Statistics Department, covers theoretical and practical aspects
in the compilation of national accounts statistics based on the conceptual framework of the
System of National Accounts 2008 (2008 SNA). The course consists of lectures covering
methodological and compilation issues of the 2008 SNA and workshops consisting of
practical exercises in compiling the accounts. The main aim of the course is to train
participants in the compilation of annual gross domestic product both at current prices and
in volume terms using the production and expenditure approaches, in support of better
policy-making and surveillance. The course starts with an overview of the system of national
accounts, presenting the sequence of accounts for transactions and other flows as well as
balance sheets, with a focus on the framework of the 2008 SNA. It covers the main concepts
involving transactions, other economic flows, stocks, institutional units, classifications, and -
main macroeconomic aggregates measured by thé system. The main lectures and workshops

include;



sessions on the production account covering the definition and measurement of
output, intermediate consumption, and value added; valuation issues; and the

treatment of particular industries;

source data and issues in the compilation of GDP by production and expenditure
approaches;

deflators and derivation of volume measures of GDP; and

specific issues related to goods and services transactions, including supply and use

framework, inventory valuation adjustment, consumption of fixed capital, non-

observed and informal economy, global supply chains, and the digital economy.

Emphasis is also placed on sharing country experiences among the participants.

Course Objectives

Upon completion of this course, participants should be able to:

Understand the main concepts and definitions of the SNA 2008.

Describe the compilatién of GDP using production, expenditure, and income

approaches.
Discuss the importance of price and volume measures in the national accounts.

Explain the value of high-quality national accounts statistics to policy makers and

business decision-makers.
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Stress Testing

Apply online by January 17, 2020 Deadline extended
Session No.: HQ 20.11

Location: Washington, D.C., United States

Date: May 25-29, 2020 (1 week) New dates

Primary Language: English

Target Audience

Officials working on financial stability in central banks or other supervisory authorities.

Qualifications

Participants are expected to have experience with financial stability analysis.

Course Description

This course, delivered by Monetary and Capital Markets Department (MCM) staff, teaches
stress testing for banks and nonbanks, such as insurance companies and mutual funds. While .
the course touches upon microprudential stress testing, it focuses on macroprudential stress
testing and systemic risk. The course reviews stress testing objectives, methodologies,
scenario design, and techniques. It gives participants an opportunity to learn tools used by
MCM in the Financial Sector Assessment Program and technical assistance missions. As
reéards banks, the course focuses on credit and market risks, liquidity risk, contagion analysis,
~ interactions between these risks, and feedback loops between real and banking sectors.
Emerging risks—such as those related to climate change, cyber, and fintech—are also
covered. As regards nonbanks, the course presents the main elements of stress testing for
insurance companies and mutual funds, and shows how nonbanks can give rise to systemic
risk. Communicating of stress test results, and incorporating them in policy decision making,
including calibration of macroprudential policy, is discussed as well. External participants are

encouraged to exchange knowledge and share country experiences.
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Course Objectives

Upon completion of this course, participants will be able to:

® Link changes in macroeconomic and financial variables with financial results and

measure their relative impact on the health of the banking system.

® Assess the resilience of individual banks and the financial system to solvency,

liquidity and contagion risks and their interaction.

® Analyze the health of nonbank financial institutions, corporates, and households and

assess their interconnectedness.

L Analyze feedback effects between the banking sector and the macroeconomy.
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Model-Based Monetary Policy Analysis and Forecasting (MPAF)

Apply online by February 7, 2020 Deadline extended
Session No.: HQ 20.13

Location: Washington, D.C., United States

Date: June 1-12, 2020 (2 weeks)

Primary Language: English

Target Audience
Mid-level to senior officials responsible for monetary policy decision making and staff doing

macroeconomic analysis and forecasting or operating macroeconomic models.

Qualifications

Participants are expected to have an advanced degree in economics or equivalent
experience. It is strongly recommended that applicants have completed the Monetary Policy
(MP) course or the online Model-Based Monetary Policy Analysis and Forecasting (MPAFx)
course. Participants are expected to be comfortable using quantitative software such as

EViews and Matlab/Octave, although specific knowledge of these is not required.

Course Description

This course, presented by the Institute for Capacity Development, provides rigorous training
on the use of simple Dynamic New Keynesian (DNK) models to conduct monetary analysis
and forecasting. It emphasizes analysis of monetary policy responses to macroeconomic
imbalances and shocks. Participants are provided with the tools necessary to develop or
extend the model to fit their own monetary policy framework. Country case studies are
used to reinforce participant understanding and to help them compare and assess a variety

of possible experiences.



Course Objectives

Upon completion of this course, participants should be able to:

Customize a simple model of an economy that embodies the monetary policy

transmission mechanism, and the shocks this economy may face.

Acquire and apply tools used in modern central banks to conduct monetary policy

analysis and forecasting using the small semi-structural model.
Conduct nowcasting and near-term forecasting using estimation-based econometric
techniques supported by expert judgment.

Use the small semi-structural model to develop consistent medium-term quarterly
projections of key macro variables e.g. output, inflation, interest rate, and exchange

rate.

Identify risks in the baseline forecast and draw up medium-term projections for
alternative scenarios that assume that the risks materialize.
Start building a simple model for monetary policy analysis using their own national

data when they return home.
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Monetary and Fiscal Policy Analysis with DSGE Models (DSGE)

Apply online by February 7, 2020 Deadline extended
Session No.: HQ 20.12

Location: Washington, D.C., United States

Date: June 1-12, 2020 (2 weeks)

Primary Language: English

Target Audience .
Mid-level to senior officials who use Dynamic Stochastic General Equilibrium (DSGE) models

in the macroeconomic analysis of monetary and fiscal policy issues.

Qualifications

Participants are expected to have an advanced degree in economics or equivalent
experience, solid quantitative skills, and a basic knowledge of MATLAB/Octave and
Dynare/lris. It is strongly recommended that applicants have completed the online

Macroeconometric Forecasting (MFx) course.

Course Description

This course, presented by the Institute for Capacity Development, deals with building, using,
and interpreting DSGE models. It introduces participants to the models and techniques that
policy makers commonly use in analyzing monetary and fiscal issues. The course devotes a
large number of lectures to model design and implementation issues and uses case studies
relevant to the region to illustrate how these models are applied and how they can
contribute to the policymaking process. The course discusses the advantages and limitations

of the models when they are used for policy analysis and advice.

Course Objectives
Upon completion of this course, participants should be able to:

® Describe the models and techniques (computation and estimation) that policy

makers use in analyzing monetary, fiscal, and structural issues.



Build a basic DSGE model from first principles using data for a country case in the

region.
Augment or modify the model structure to address an economic policy question.

Apply the DSGE models developed in the course to various policy questions and

interpret their results.

Identify the advantages and limitations of the models when used for policy analysis

and advice.

Start building a model based on their own country’s data.
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Fiscal Sustainability (FS)

Apply online by January 17, 2020

Session No.: ST 20.18

Location: Singapore, Singapore Déte: June 15-26, 2020 (2 weeks)
Primary Language: English

Target Audience
Junior to senior officials with some intermediate fiscal background who are interested in
understanding and applying fiscal sustainability analysis and how it may relate to the

country-specific macro-fiscal environment.

Qualifications
Participants are expected to have a degree in economics or equivalent work experience and

some familiarity with using spreadsheets.

Course Description

This course, presented by the Institute for Capacity Development, looks at fiscal
sustainability as a requirement for macroeconomic stability and sustainable and inclusive
long-term growth. It provides a thorough overview of how to assess fiscal sustainability from
a policy and tools perspective. The course also discusses long-term fiscal pressures as well
as fiscal risks and the early warning indicators used by the IMF and covers debt management

strategies. Special attention is given to fiscal crises and the subsequent fiscal adjustments.

Course Objectives

Upon completion of this course, participants should be able to:

® Describe why fiscal sustainability is central to macroeconomic stability and sustainable

growth.
® Apply effective Concepts, definitions, and techniques for analyzing fiscal sustainability.

® |dentify fiscal vulnerabilities, distinguishing between near-term risks and long-term

pressures.

® Analyze crisis and fiscal adjustment cases.



2-

'@ Differentiate between various debt sustainability analysis (DSA) frameworks.

® Prepare a DSA for a country with access to financial markets or for a low-income

country.
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Assessing and Managing Fiscal Risks (AMFR)

Apply online by January 24, 2020

Session No.: ST 20.19

Location: Singapore, Singapore mDate: June 22, 2020 - July 1, 2020 (2 weeks)
Primary Language: English

Target Audience

Mid-level to senior government officials in ministries of economy and finance, treasuries,

government accounting offices, and national-level fiscal planning bodies.

Qualifications

Relevant experience in fiscal policy, management of fiscal risks, treasury management, or

budgeting.

Course Description

This course, presented by the IMF Fiscal Affairs Department, discusses key institutions that
help governments better assess and manage risks to the government budget. It provides an
overview of typical fiscal risks, their scale and relative importance, approaches for analyzing
them, possible mitigating measures, and institutional arrangements for dealing with them.
The course also discusses standards for the disclosure of fiscal risks—as prescribed in the
IMF’s Fiscal Transparency Code—and the lessons from the IMF’s fiscal transparency

evaluations.

Course Objectives

Upon completion of this course, participants should be able to: Define fiscal risks and
contingent liabilities and identify their key characteristics. Identify the main fiscal risks a
country may face and assess and prioritize according to their relevance. Identify approaches
to analyzing macroeconomic risks and risks ffom specific sources, such as, government credit
guarantees, sub-national governments, state-owned enterprises, insurance programs, and
public-private-partnerships. Develop the content of a fiscal risk statement. Identify

institutional arrangements required for effective fiscal risk monitoring and management.
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Monetary Policy (MP)

Apply online by February 7, 2020

Session No.: ST 20.20

Location: Singapore, Singapore Date: July 6-17, 2020 (2 weeks)
Primary Language: English

Target Audience
Junior to mid-level policy makers in central banks and finance ministries who have policy

responsibilities related to capital account management. No prior knowledge of the material

is required.

Qualifications
Participants should have an advanced degree in economics or equivalent experience, good
quantitative skills, and a basic knowledge of Excel. It is recommended that applicants have

taken either the Financial Programming and Policies (FPP) or the Macroeconomic

Course Description |

This course, presented by the IMF Institute for Capacity Development, is devoted to fostering
understanding of the dynamics of capital flows and their effects on economic growth,
macroeconomic volatility, and risk of crisis. The course discusses policy options available to
reap the benefits of capital market integration while minimizing and mitigating its adverse
effects. The course starts with a refresher on balance of payments statistics and a description
of alternative measures of capital flows and financial (capital) account openness.,The second
part of the course introduces the determinants of capital flows and the link between these
flows and economic growth, macroeconomic volatility, and crisis risk. The course concludes
with a discussion of capital account management tools and how they relate to financial
regulation and exchange rate intervention. The ‘course includes case studies of actual crises
so that participants will learn how policy setting and failure to recognize and address the
buildup of vulnerabilities led to crisis. Throughout the course, participants are expected to
engage in discussions and will work on practical workshop exercises to solidify their

* understanding of the lecture material.



Course Objectives

Upon completion of this course, participants should be able to: Explain the dynamics of the
capital account using the balance of payments of a given country.ldentify the financial and
economic risks that a global capital market creates for economies both small and
large.ldentify how policy actions can influence, or prevent. the occurrence of capital account
crises and determine what challenges a country faces in attempting to stabilize the
economy in different economic scenarios.Evaluate the impact of financial reform policies on
both economic growth and the risk of financial crisis.Identify a capital account crisis and
assess the associated costs.Propose policy actions to address or avoid future‘crises and

reduce their costs.
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